Britam

With you every step of the way

Britam Money Market
Fund Fact Sheet

February 2025

( % Fund Information

O Fund Manager: Britam Asset Managers (Kenya) Ltd
O Launch Date: 01/01/2006

O Fund Size: KES 10.43 Billion

O Maximum Fund Management Fees: 2.0% pa.

O Minimum Investment: KES 1,000
USD 100 (Diaspora Investors)
O Benchmark: Average return of 91-day T-bill
O Type of Investor: Individual/Institutional
o Trustees: Kenya Commercial Bank
o Custodian: Standard Chartered Bank Kenya

Asset Allocation
0,
9.3% 2.0% 3 g,

Corporate Bonds
Il Call Deposits
@ Government

Securities
Cash
Fund Performance
30% -
20% -
15.15%
13.02%
11.43 0.43
10% -
0.93% 0.85% 1.97% 1.68%
Feb-25 Q1D 1YR 3YR
[l Britam Money Market Fund  [ll Benchmark
NSE Yield Curve
14 \/
12
10
1 3 5 7 9 11 13 15 17 19 21

[l 28-Feb-25 Bl 31-Jan-25 [l 29-Dec-24

‘ Fund Objective

The fund largely invests in interest bearing securities and other short term
money market instruments. The fund is suitable for investors who seek low
risk, competitive, stable returns and offers quick liquidity within a short
investment timeframe.

.g% Interest Rates
Liquidity in the market continued to soften within the month of February with
the average interbank rate decreasing to 10.69% from 11.26% previously.
The 3-months, 6-months and 12-months T-Bill rates declined by 0. 57%,
0.71% and 0.76% in the month to close at 8.94%,9.24% and 10.68%
respectively. The Monetary Policy Committee eased the Central Bank Rate
(CBR) further by 50bps to 10.75% in the February meeting largely due to the
softening inflation and the ease in global monetary policy.

@

Kenya overall inflation edged up to 3.5% in February 2025 from 3.3% in
January, largely on account of an increase in non-core inflation. Core
inflation remained unchanged at 2.0%, while non-core inflation increased to
8.2% from 7.1% in January. The increase was largely due to an increase of
the price of vegetables.

‘ |-.,%| Bond Market

Yields on treasury bonds eased on average by -0.9% in February. The
short, middle and long end of the yield curve moved by -0.94%, -0.73% and
-1.04% respectively in the month. We attribute the drop in rates to the
Monetary Policy Committee further cutting the central bank rate cut by
50bps to 10.75%. The government re-opened 2 Treasury Bonds aiming to
raise KES 70 BN and received KES 193.8 BN a performance rate of 277%.
Out of that, KES 130.8 BN or 67% was accepted by the Central Bank.

( {q’* Stock Market

The equity market had an uptick in performance in the month. NSE 20, NSE
25 and NASI had a increase in performance by 6.36%, 4.63% and 3.00%
respectively. Centum was the top gainer, up 39.7%, while Flame Tree was
the top loser, declining by 32.2%.

Investor’s Monthly Take

The government of Kenya raised USD 1.5 BN through the Eurobond
issuance of an 11-year Eurobond 2036 at a yield of 9.95% and
coupon of 9.50%. The bond was oversubscribed with USD 4.9 BN
subscribed out of an offer of USD 1.5 BN. The 2036 Eurobond
amortizes in the last three years of its life. The proceeds from the
auction are expected to facilitate the buyback of the 2027 USD 0.9
BN Eurobond whose first amortization is May 2025, additionally the
additional funds are expected to settle expensive commercial
loans yielding above 12.0%.

Britam Asset Managers is regulated by the Capital Markets Authority.

The effective annual yield is net of fees and gross of withholding tax. Past performance does not guarantee future investment performance as yields may vary depending on market, political and economic circumstances. In
certain circumstances the right to redeem units may be suspended. The Capital Markets Authority does not take responsibility for the financial soundness of the scheme or for the correctness of any statements made or opinions

expressed in this regard. Visit ke.britam.com to view current yields.

For queries kindly contact your Financial Advisor or call us via 0705100100 / customerservice @britam.com



